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HIGH GRADE
INVESTMENT
SECVRITIES

807 Chestnut St., Philadelpbia.

33 Pine St, New York

P p——

We are offering at a price
to yield over 5% a long term
first mortgage railroad bond of
a compapy that has paid divi-
Hdellds of 67 or over for the

past seven years.

Further - particulars on appli-
cation.

KISSELKINNIGIITT& HIR

BANKERS

37 Wall Street, New York

L‘ = QOur years of experience and

| knowledge of values are at the
wservice of investors who desire |
to take advantage of the many

| - attractive opportunities which | !
- +the present bond market af-
J; “fords. Inquiry invited.

| N. W, HALSEY & C0.
L

BANKERS
49 Wall St., New York ||

Phafladeiphia’

Chicago, San I'rancisco !

FISK&ROBINSON !
BANRKERS

' City of New York Bonds
Ihvestment Securities

.

Members New York Sieck Exchasge

” YORK BOSTON CHICAGO
Henry Glews & Co,

13, 16 AND 17 BROAD ST.
lambamonhe\ Y. Stock Exchange.
ue accounts received and imterest paid
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mm AVAILABLE THE WORLD OVER

Van Schaick & Co.,
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FINANOIAL~ AND COMMERCIAL..

——
TussDaY, Feb. 11.

The decline which up to the Opening of
business on the Stock Exchange this morn-
ing had been ocarried’ on consecutively
for five days, which culminated in yeater-
day’s sharp break and amounted to a total
fall in the average price of the standard
railway shares of 5% points, indicated,
aocording to all orthodox conceptions of
technioal movements in the stock market,
that & sharp rally was close at hand, and
after a period of weakness in the very early
trading the market did display a stronger
undertone and recoveries of between one
and two points were made in a number
of the leading shares. But the upward
movement was plainly not of vigorous
character. The market was utterly lacking
in snap and as the advance progressed the
buying power that presented itsell made
its ‘appearance in a gradually dwindling
way. Transactions became less and less
and the impression in the Wall Street com-
mission houses grew very strong that most
of yesterday's selling of stocks was due
to real liquidation rather than to any mere
attack on values by speculators. - Finally
in the afternoon prices again broke, so that
although final quotations were usually
higher than those made at the end of
business yesterday the advances were in
nearly all instances amall. Less was heard
of yesterday's rumors concerning a possible
reduction this week in the dividend dis-
tributions on the Union Paciflc and Southern
Pacifio common stocks, and indeed whether
rightly or wrongly the prevailing opinion
in Wall Street was that these dividends
would not be immediately ourtailed. It
was pointed out that although the earnings
of the Union Pacific and Southern Paciflo
system had been lessened recently they
had not fallen away in such degree as to
impair to any considerable extent the
power of the company to pay dividends
at the present rate, although of course
less confidence was expressed as to the
probability that current dividends would
be maintained upon the stocks of many
of the railroad companies of which the
Union Pacific is now such a large holder.
In general belief as to the permanence of
dividends upon the two stocks named
seemed to be less sure in the case of Southern
Pacific than in Union Paocifio, this judg-
ment having for its basis the greater
ability shown by the Union Pacifla system
as compared with its sister company to
reduce ite operating expenses during the
present period of depression.

The one particularly weak feature of the
stock market to-day was the Pennsylvania
share<, upon which continual pressure was
minifested, although this seemed to be
the result in the main of a seemingly switch-
ing process conducted by one large com-
mission house, which sold Pennsylvania
stock heavily during the day and was a
buyer in a way equally decided of other
stocks. In view of existing conditions
gossip a= to the continuance of the present
Pennsylvania dividend is of ocourse in
dulged in to a considerable extent and
while business remains as prostrate as
it is the same kind of talk is naturally heard
in the case of all the country's leading
railway and industrial corporations. The
strongest quarter of the market was to-

| day, as it was yesterday, the United States

Steel common and preferred shares, that
i# to say the strength was relatively greater
here than in other stocks. A weak spot
again was Western Union Telegraph stocks,
which declined to the lowest price touched
for a very long period. Actual news bear-
ing upon the security market to-day was
in no way such as to attraot attention
Sterling exchange was weak, money rates
remained unchanged, were
made in the curb market in the forthcom-
ing new city bonds “when issued” at prices
that seemed to indicate that the issue would
be in every way a success, and the Rock
Island Company made a statement of
earnings for December which was wholly
in acoord with the statements of other
railway cono®rns in the same period, show-
ing a net decrease for the month of $520,000,
The London market to-day was oocoupied
with the fortnightly settlement, but a firm
tone was maintained there, the prigs of
oonsols partioilarly rising after an early
depression. The two main influenoes of the
day in the financial ©ommunity were, as they
long have been and seem likely to be for
a time yet, whose ending cannot bedefinitely
foreseen, the shadow cast by the coming
politioal campaign and fears as to new
and continual harassments of the business
interests of the land proceeding from the
White House at Washington,

New York Steck Exchange Sales, Feb. 11.
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Total sales of bonds (par ulvm 42.978.800.

RAILROAD AND OTHER

Sales,
138 Allls Chalm
40542 Amal Owp..
725 Am Can pt.
1300 Am Oar b F
110 Am CAF pf.
500 Am Oet OI1.
125 Am Or Tw..
750 Am loe Seos
800 Am Leco...
27500 Am Smelt..
500 Am SSceB
188 Am Steel P
5800 Am Sugar..
300 Am Sugarp
200 Am Tob pf.
1749 Anacenda..
I ATAANF,,
200 ATASF pt.
440 A © Line..
4800 Balt & Ohle
430 Balt &4 O pt.
300 BatepllaaM
11619 Bkiym R T..
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1600 Can Pao rts.
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250 Den A R Gr
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200 Gen Bieot...
4700 Great Nerp
400 Gt N O etfs.
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200 Hoek V rets
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400 Int Paper..
150 Ims Paper »
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200 Ist Pomp p
200 Imtern-Med
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B, Asked, Bid. Asked,
Adams Kxp.. 108 175 “\l. Nash.. o2 | FaF
Als Ch'Im’rs 6 '§ Maokar, 52 3
Al Ompf... 1715 1A, Mackay L] ]
Amal Copper 47% 47 [Manbattaw...12” -1
Am B Sug.... 9y 0'g Moz Cent. ... 187, 174
Am Can..... iy 4 Miah & SL L, — 23 i
AmCanp?l... 4815 47 [M&StLpf. — (A
AMC&F... 26, 205 MSPASSM., Ae'y 89 |
AMmO& ¥ ol +8{ 90 |MIP&SIM LI 20
AmCotONl.,, 21§ 2 MEA&T..... 20§ coig
Am Cot Oll p. " A (ME&TRL.. ¢ L4
Am Express..173 ‘80 :I“Pncllo... A7 S8
Am Hide & L. % ;"‘MmC.SLIOI 105
AMHALP 1§ 184Nt BlsCe... T2'4 74
Am lom Sess. 14l 145 Nat Bis Co pt.10d 107
Am Lingesd.. 7 9 (N#t Lead..... 37% 277
Amliapf.... 18 i4 [Nat Load pr.. 897, 90ig
Am Loce..,.. 3214 3%/ Newhouse.... 7% L]
Am Loce pl.. 875 8% [N J Cemtral..180 7%
Am Malt Grp. 24 IN'AI.. 87 604
Am MOrppf. 24 b1 ’NYOucral 08 94
Am Smelt'g.. 007§ 1 'VYCQWL 8 28
Am Smelt pf. A MY XYCASL1pf 81 ¢ 90
Am Steel Fd, 43 5 |NYC&SL 2pt 55 80
Am S Fdpf, 27 20 INYNRAN. 1 1468
Am Sugar....108  108%|North Am.... 44 4
Am Sugar pf. 107 110 [Nor & West,, 4134 214
AmT&T. . ..1044 s [Nor&k Westp 75 1"
AmTeb ptf... 777 78 |Nor Pacilo...1177 118 I
Am Woel. ... '8 1814 Ne Pae reows 1008 104
Am Wool pl.. 78 12 |Omt & Wost,. 207¢ 20§ |
Anaconda.... W0 10V Pacifie Coast. &4 L L
ALTASF,., . 6s 844/ PacCoast 1 p 85 100 ‘
ALT&SFL 83 18 PaeCoassdp 30 36
Atl Oonss L.. 81 07 |Pactho Mall.. 25 5'4
2% 2% Penna RR....10005 100%
T 78 PeoGLAC.. 284 W
of. a2 ‘4 |Pliaburg ©.. 9% L
% A |(PhusegOly,.. 39 "W
. 12 18 PCCaSLL,., »0 65
i 89 40 | PCCASTL pt &) 8
a8g  28%|Pr Steel Car.. 173§ 184
Bkiyn 1] Gas, v W0 [PSteelCpl... 805 7144
Butteciek. ... 12'4 134 PullPCar....148 130
Can South'a., 384 2%/ Ry Su8pg.... i1 ‘4
Can Pao...... 148 1484 Ry St Spg pt. 72 L I
Con Loather.. 18 164 Reading...... 985 935g
Con Likeryp., 784 79 Readistpl... 81 s
Chen & Db, 2004 26%|Read Mpt...., 74 ™
CaldAlton.. 10 13 "RepubSiesl.. 184 18N
i s = e e

- - -e.
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in cop shares continues light,
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MARKET,

—Tha v‘olumo of businesa

Bid. Asked. Bid. Asked.
Chidk Al pr., ~ 4 RepSteelpl.. 8y w7
ChIGEWant,. 34  30%|Rock Isfand.. Tily 11%
Cilo" (A, 14 20 |Rook Isidpf.. i3 F1 L
CAGetw (W, & Sig Sloas-Shel .. 3635 38
CRIANW. .17 128 SIL&SFip 43l 45
CAMASIP 108 108 StLA&SF2Ip 200 2
CM&SIPRLIAS 100 (SILSW..... 113y 3§
COCOMmL, LM SILSWpL, 28 0
CCCaStLp M 2 MP&Om....104 120
Col Fuel & 1., 1645 10%/So Pacille.... 87y 673
ColHCAIL, 15 104 So Paclfio pf..108'y 1005
Col Southera, i3hy di4|Southern Ry, 104y ilg
Col Se 1st pf. 1 g SoRypl..... "1 B LY
Col Se 3d pl.. 40 <15 Teun Cop.... 27 g
Com Gas...... %0 98 TexanPao.... 17 173
Corm Pd Ret, 10§ 110 | Third Av tiE. 19 13
Corn PRefpl 074 €14 TSILAW.. '3 ay
Del & Mud. .. 142 14 TSILAWDE a4y L0y
DelL & W, . 480 500 |TwiaCuy.... 7'y LIRS
Dem&RA... 187 194|UnRags!”. ¢ &
Dem&RGpt. 20 54 UnBagh Ppt 49 a2
Dis Secur.... 204 30 |[UmPacifie.... 1130 114
DSSAA.... 0 7 |UnPacpl.... 80 *a
DSS&AL. 12 14 |Unmlon Ry lav 17 17%
. 18 144 Un Ry lmvpl. 24 5
o 284 20%|UnCigarpf.. 78 3
- 20 204|USCIPipe.. 18{ 19
y — o |USCIPpL.. v3'y 8y
Fed M b Spf, 55 t2 [USExprems.. 70 AS
Gen BleoCe.. 11414 115-|USRity & Im 38 i
firanby Cons. 82 88 |(USRed&R. .
Gy Nerth pf..1143¢ 115 [USRaRpt. 10 ‘0
G N sub otfs..113 118 [USRubber... 174 22
GINOreotfs. 50y MM USRubipl. 78 ]
Nook V rects. 85 67 |USRub3pf.. %0 hY )
Hook Valp.. 08 74 |U 3Steel..... 2T 1T
lltnels Cent., 122  124%|U SSteel pf.. 9015 90%
Inter-B Mot.. 7’3  8) UtahCopper. . 3% 4
Ine-B Mot pt. 1854 190 (Va.Car...... 18 17
Iat Pager.... 10 I (VAaCarpl.... A eorg
Int Paper pf. 5814 60 !Wabash...... L] My
Int Pewer...., 25 40 Wabashpf.., 1415 4%
Int Pump.... 18 18, Wells-FExp..250 [0}
Int Pump pf. o5 68 |(West Maryld. 93 10%
lowaCentral. 10§ 12 [West UnTol.. 49§ 00N
lowa Cent pt. 28 20 |Westghse.... 304 41
Kan City Se.. 1815 190 Wheel& LK. » 5
KaaClitySep 47!y 48 WaLELpf, 14§ 13
lake P &AW, 12 14 WaLE3pt o 7
LE&WDL. 38 42 |WisCemtral.. 13 15
Leag lsland.. 28 wo |WisCemtpl.. 38 a8
THE CURB MARKET.

Sales of curb umrnleo which were heavi-
est in the mining group, were renswed in the
market this morning, causing a further drop
in the quotations for those shares. his
was fo!lawed in the later trading by a re-
ocovery,t> which, however, there were saveral
-xcepuonn The feature of the day wns
the transactions in the New York city
new 45 per vent. honds which sold “when
issued ™ at frosn 104% to 105, Sales of these
wcurltin totalled $68,000. The heaviest

qﬂldut ion oocurred in ( umberllnd-l‘.l& whieh
ered a decline to 8'{. Standa il sold
down 7 points to 402, “"uuncﬂona in detail

in the market to-duy were as follows;
Open- High- Low- Clos-

Sales. mc est. est. ing,

4000 Bay State Gas 11-16 11-16 11-18 11-18

700 British Col Cop. .. LM LR LY LR

530 Boston Con Cop.... 4% SULET [ LFOS I

850 Butte Coalition..... 17 1y W 17

b0 Butte New York... 17§ 1y 17s 1y

Cobalt Central.. . .20 26 .26 2%
Coun Arizona.... 11-16 8 11-18 11-18

4000 Comb Fraotions.... .66 08 65 o8
22000 Cumberland Ely .. 064 LAY LAY Ay

100 Chicago Subwdy. 13 13 13 15

900 Davis-Daly Estate. 4 LR . 4

710 Dominion Copper 2 2 11516 @

2400 Furnace Crk Co. 24 2 24 25

4400 Goldfeld Con 474 41516 41316 Aly

1880 Greene Canauea.. ™5 ™ T4 ™

1200 Gold HIll Copper. . 13-16 1516 11-16 11-16

500 Greene Gold-S pr s Y 2

300 Havana Tobacvopf. 170 174 174

1385 Micmac Gold Min My My N

100 AleK Dar Sav M Co 13-18  13-184 1318

600 Manhattan Transit.. 2% 2 >

1200 Neévada Utah.. Ty 1 Py

100 North Butte Ex! LN 1, 1y '

70 Nipissing M Co. 6y iy LU LA

200 Nevada S & M 1a 1% 10y 1%

3700 Nevada Con Min Wiy Wiy Ny Wiy

200 Sliver Queen. ‘s g 1318 13-18

23 Sup & Pltisburg 12 12y 12y 12y

22 Standard Oil MW a2 Wz

4800 Tri- Bulllon . 11318 2y 1 15-16 2y
L3800 Tramp Con 30 k1] 2 26y

300 Tonopah Min of Nv 0y Y 6% '

830 Tonopah Ext.. 17-18 1 13 1y

225 Unlon Copper 1is 1's 1's 1's

100 Unlted Copper oy Gy o i

1800 United Rico. » k'] » w/

200 White Knob Cup pf.. 7§ % s "

BONIM
$1500 Adams Express 4s. R0', R0'q 80, 8Dy
37000 Con S 8 s, 9 s v W'y
G800 N Y Cliy 4 -anrunlloﬂ( 106 140y *(u".
CURB STOCKS (’LOSI\'ﬂ
Yesterday. Manda,
Bid. Asked. Bid. Asked,
Am Writing Paper 184 2% 13 234
Am Writing Paper pf. 17 % 15 18
Am Tobacco 260 27 260 278
Alaska Mines. . s ‘s s '3
Boston Copper.. 180 WA 14ay 14y
Rritish Columbla Copper.. 4'4 iy L LLN
Butte Coalltlon. 1Tl ity 1My 17%
Barnes-King yos s e Y L
Central Foundry pf..... . 7 @ 7 n
Cumberiand Fly...... n LAY Hig 7
Chicago Subway..... ICLPO Wy 18
Cobalt Central..... % 27 L) P
Consolldated S 8. b ‘4 u iy
Dominion Copper. 179 2 ile 2
Dotiglas Copper . . A
Davis Daly ‘ KL ) Ay 4
£l Rayo 144 e ' a
Fumare Creek. 2 2 o4 5
Gliroux Copper.. e Y N LY aty
Goldneld Con “" y Via 3
Gold Hills Copper LM s “a T
Greene Consolidated Gold 1 I's 1 s
Greene Gold Sliver oy "a 'y L
tireene Gold Sliver pf 3 L] uly ae,
Guanajuato Con 2 =7 L0 2%
(Guggenhelm Fx, 143 158 145 159
Greene (CAnanes.. TN i i
Havana Tobacoco. 3 ] " )
Havana Tobacce pf 17 I 17 1844
Houston O, . 5 s Mg fly
Houston Ol pf b ] “ b4 “
Haunson Con [ LF] 13 1's 1y
International Salt n " 1" 14
King Fdward 8 L L) %
Manhatian Transit 2 2ig g %
Micmac Minlng $y iy dy 3
Mon -Shoshone Con. . s oy 3 oy
Nevada Con Mining 0 L% My 0y
Nevada S & M 1 1 i s
Nevada Utah any LY K0P k1
N Y Transportation 19, 2y 194 FLY
Nipissing Mlning. iy (MY hle L1
Northern Securities stubs, 125 1370 15 137y
{ Old Hundred L7 1 Y L LM
i Otis Elevator Co.... b ) 20 b w
Otis Elevator Co p! ») il 0 o
Standard Ol a0 00 400 0
Stewart Minlog... L 1 s !
Tintie Co... R LM KL A b LY any
‘Tonopah Extension., 1 (AR e | 5
Tri-Bulllon. 3 e 1ig 2
Uinlon Copper (new) | I's 1 s
United Conper. LM nla My Ay
United Copper pt.. 1y = BALEY 5
| White Knob Cepper, s LFY ‘s %
White Knob Copper pf. 1 e 1 s
noNDA,
Am Writing Paper bs 70 N w L0
Am Steel Foundry 6s.... . & w LY "
Consolldated S § 4. " e » "y
International Salt ba 4“0 M o an
New York City 0'.- um. "

but there

etter tone noted for the active issues

to-day than has been the case for the last two

days.
the list at the close.

Slight galos were noted throughout
There was no feature.

Industrisls and rails continue dull and fea-

tureless.
Open- chh- mp- Clon-
Sales: ng. ing.
30 Allouez, 27 n 2
3588 Amalgamated.. a4 u% ATY a4
A5 Arcac El 1 " )
673 Ariz Com’l, L1817 1L 7
175 Atlantic., ceee Mg wi lu 100
4 Bing! ham., v 5
140 nmu Co.llllon v 174 lﬂ.’ Ml‘ 17
AA Balakla 29 24 R
780 Boston C C & G. 144y u‘. ul. 14'4
4 Cal & Hecla, o040 638 das
232 Cal & Arie... vmq lu‘r 108's 10804
23 Ceutennlal. 2 2 2a
1127 Co Range... ulg g M
110 Daly-West. 9 2 AN Ay
115 l'unklln : Al Al Ay Aly
847 Greene Cananea..... 7' 73 Ty T
440 Isle Royale...... 21 218 3 207,
227 La Salie.. 1 13 134
10 Mass Cop & G My a ¥y 3y
........... we B s 4
73 Michigan... ......... 10 ) o g
o6 Mobawk....... ) wy » Wy
273 Nevada Y LE) ] » 9y
2014 North Butte,, .... . 44 aly A4 w“
P d Dominlon. .. | » o M
16 s A » i
" 13 13
E n:;‘ ~ l'.'l
Je 4 gy
FL » |
10% ltziz. "
6 L)) LY
g 2 s

, able. other names 666’

L and heavy to-day,
| boints further

Sales. l-': . esl. ing.
o ted Copper..... i
5o 1 SR+ S I A
3 us i 8 Ay
1052 Utah nolidated. » N
o .
7 Wolverine BT T T A T
RAILROAD ATOCKS,
2 Boston & Albany ... 188 LA A
:Bo-au‘:zuu’“m.law :gi; I:“ la.'.l:"
8 well.,. M0, 20045  300% ‘
3 Bioton & katee . 198" 18 Wt W
S Boston & Prov.. ... 285 20 28 28
W Bosion & Wor .. 17 17 17 17
11 Fiteh plL.......\® 121 1 12
ll:)luutbc:m i cu." o "
: w a
PNYNH&H . 18" 138 e 1ang
11 Oid Colony. ... 184 A4 184 1M
PWESRR...... a3 53 A LY
- MISCELLANNOUS.
183 American Poeu.. ... 434 iy 4 B
130 American Paeu pt. . 1) 1" w1
3::; er T .m. ::u u#. 10 ) 2
ectric.. ... X 200 207
» Gas.. 00 bl
Mass G A A a3
10 Ncw Encluml Tel.. .10 10 19 l?‘
o8 P L W W
12 Snmr Flectric kel 75 70 7
o1 Swift & Co " v L]
125 United Shoe A 42 42 4 .
15 United Shoe M pf. . 305 2615 26l 20'4
2 United States S I
145 United Fruit. . 1M6ly 1M 118 116
130 Western Tel.. 7 1 8lg o)
CURD STOCKS, CLOBING PRICKS.
Bid. Asked.
Ahmoek. .. 50 60
1 3
1
? b
' 4
Huite & Loadon. FEE
wi 10
L‘umbﬂ\um l.u 4 LY
Davis B Y .
ast lj 5 54
lobe umonmm “ 64
BRI . 5o i a1 s bansstson i are oy o
elvetia. .. 3 a4
b
Micmae. . >
Nev: U uh 3" :".
e "o
..................... .
Supe r & Puubnrt ............. 12 12
'ﬁ’ LS ol
~ 34 W
PHILADELPI"A 0(101‘41"0\’3.
A — IM..'AIC'O.‘- B, Alt.:‘.
m Coment. .. .
Am Rys....... &% g&l e ®
Cam) " ﬂi i
fon 3| P pd 1014 13y
‘lec Tidewater S... *
Llec Tomo =% ln 119
Fa VTRl #° w1
Uen UTracof 1 :.'3 £
u Un Cos J i
Humt U Gasimp.,.. 70 764
H? W'rkirk Ss by
] WJ&kSe.,... ‘ wy
Elee & Poods., 91 b5
Ind SsRRgas 50 2=
Int . 8 g
PhliCoconbs. 95 W4
Phil Riee 8a,.., 974
PRl Flec 4s.... 84ly 8715
Welshach 8a.., o
| NewarkPasts..lvs o
CHICAGO CLOSING QUOTATIONS.
Rid. Asked. Bid. Asked
AmCanto 4 4'4 | Diam'd M'ch.123 124
Am Can Co pr 44 47'92 | Met W S Elev 17 w
Am Radlator. 123 Met WS Elpt 4 w
Am Rad'rpf. 117 127 { Nat Biscult,, 72% 4l
Box Hoar Iy |*. Nat Blse't pf 108 107

Hox Hoard pf 10,

Uity Rallway
WONLEY .l.\'" EXCHANGE.
Maney on call on the floor of the Stock Lix-
rhunnnounmllo-dn at 124 and 2 per cent. aud
closed at 1% per cent. The average price
paid for accommodation was 2 per cent.,
againat 2 per cent. yesterday Ihe time mone ¥
market Was characterizec a somewhat
hetter demand for funds aml MISINERS WA 11
increased vo,ume.  Loans were made at 4 per
cent, for sixty days, 1'y per cent. lor ninery
dars, 4'y and 4% per cent. for four monihs
and 4'y per «wn for five and six mouths
Mercantile paper was guoted at 5wid', per
cent, for prime sing'e namse and bills receiv-
per cent.
The slerling exc hange market was quiet
rates easing off 10 to 13
The market closed finally st

'"n-et s StaC 28

-
is

1 528000 4. 285 Tor sixty dayvs: 4 561544 3820 for
demand bills and 4.5645@ 4 5660 for vubiu
Franes were quoted at 5.20% and 517", (ess
1-82; reichemarks, 94 3-18 less 1-32 and 9 s+

L1=32: guilders$ 40 3-18 plus 1-32

Imnwsth- exchange on New York: Boston

Par. Chicago--5c. premvium. Charleston -
Buying, se. discount; selling, 1-10¢. premiuin
Moutreal—48 yc. premium. New Urivans
Commercial, par. banks, $1 premium. Nt
Paul—400, premhnn Minneapolis— 55¢. pre-
v to par. Cincinnati—Par, St. Louls
Pur. San Francisco—70c. premium,

Money in London, 1!» @3% per cent, Rate
of discount in the open market for short and
three months bills, 3% 1.:1 13-18 per cent, Con-
sols closed to-day at #8 15-18 for mom-{ and
87 for the account. Paris cables quote the
closing price of 3 per cent. rentes at 98 lnun N
77'; centimes. Private rate of discount,
per cent. Exchange on London, 26 francs 17
centimes. Advices from Berlin quoted ex-
change on London at 20 marke 48); pfgs.
Private rate of discount, 45 per cent,

New York Clearing House statement: Fx.
changes, $238,324,547: balnaces, $11,577,156;
Sub-Treasury debit balance, 82,148,181,

Commercial price of bar silver in New
York, 58%c. Silverin London, 268'¢d. Mexican
silver dollars were quoted at 18¢.

RAILROAD I:lll\l.\l’ﬁ

Canadlian Paclieg

1008, Changes.

Llirst W February. . 8507000 Dec.  $20,000

From July 1. . 46,150,408 Inc. 3677023
Denver und mu Grande:

First week Pebruary... ... 267,100 Dec.  $74700

From Jagiv 1., 13,153,400 Inc. 524,500
Guif and Shlp Island:

Fourth week January ... $51.342 Dec.  $i11.0m

Manth,, . 158,048 Der M7

Vrom July 1. 1,351,812 Dee T4A28
filinols Central:

Month January $4.180.018 Dec. $498.543

From July 1 83,801 357 I 982,300
International aud Great Northern:

First week 'ebruan $108,000 Dec $45.000

Prom July 1 4,353,148 Dec. 1,201 A34
St. Louls Southwestern:

First week February. $160.570 Dec.  §24.967

From July 1.... C288239 loe 20,422
Texas aud Pacine:

Plrst week Fehruary 3246758 Dec.  $4.610

Vrow January | 1L.084,700 Dec.  X3147
Wabash:

First week Febiruary 422085 Dec. 844707

Trom July 1., 16,565,418 Deg 150,606
Yazoo and Wis.‘aﬂppl Valley:

Month January SASSA81  Dec, $113.068

From July 1., 5,064,275 Ine M0
Colorado and Southern:

First week February, $:88.479 Ine "0

Frow Julr i 9.301,49% Ine 1,165,371

ROOUK ISLAND SYSTEM.

The Buck I5lana system reports for December:
1907, Changes

Gross earnbings $40'5608 Dec, $238 362

Oper. arpensss & (.ll 3800479 Inc. 28890
Net earnings $1,224.787 Dee. 3320408
From July 1!

Givoss earnlngs. . 832182644 Inc. $2.237.124

Oper. expenses & taxes 2308157 Inc. 3510067
Net earnlngs. Ib w 03 Dec. $1.078.840
St. Loufs and San Franciseo:

Gruss eurndngs 751,057 Dec. 8505084

Oper, expruses & tazes. 287282 Dec. 7.7
Net sarmings T S81A8TS Dec. 9387727
From July 1

fiross sarnings 226,320 463 Ine. 82002001

Opsr. expenses & tases 10528818 Inc. 36838 484
Net earnings lﬂ 3048  Dec, 81,540,273
Lvansyille and Terre “lutr

Ciross sarnings. . $180,841 Dec.  $0000

Oper, expenses & taxes. 122, Ine. 1L.o%0
Net earnings.. $42.802 Dec. 336000
From July 1

Gross earnings. 128,738 Inc. $11.0521

Oper. eaponses & taxes . . . 830,177 Inec. 107,20
Net sarnings.. 305,50 Dec. 395,580
Fotal all ines:

Gross carnlugs. . S8 AR2008 Dec. $400.997

Oper, expenscd & tages. .. 6800012 Joc. 27500
Net earnings. . 8282003 Dec. $1.145.008
From July

Gross earnings. . .. .. .B00 88T A44  Ino. B4,340.808

Oper. expenses & taxos. .. 44085672 Ino. 7,006.308
Net earnings. 315,882,271 Dec, $3,.215,085

Live Stock Market.

TUKSDAY, Feb. 11,
Receipts of bheeves were 2,277 head, Including
23 cars for export alive and 1090 for slaughtorers.
T'vwo cars that arrived late yesterday were held over
for to morrow's trade. ‘I'he feeling was steady
on reported moderate recelpts for Wednesday.
Lressed bheef was in moderate demand ot 74
per b, for deceat to prime uative sides; cholce and
fancy beef sold at 0)4@9'2¢. Liverpool and London
cables reported & qulel trade In live cattle and
refrigerator Leef at steady prices. FKzports from
this port to-day none; to-morrow, 810 beeves and
5,200 quarters of beef.
scalpls of calves were 570 head, all for the
market. Thereé was a good demand for the stock
and vesls ruled frm. Western calves weore rated
. The pens were cloared early. Common
1o cholee yveals sold at 35.50@810 per 100 Iba.; culls
at $4@8); Western calves at #4; yearlings at §3.
Dressed calves fmp to higher. City dressed veals
sold unu «. per Ib.; country dressed at 9@12c.
Nwe!pu sheep and lambs were uz: head, In-
15 cars for slaughterers and 4 for Lhe

United States
Mortgage and Trust Company

NEW YORK

73d St. & B'way 55 CEDAR ST. 8th Ave. & 125th St

. eljective support.

| thing

CAPITAL AND SURPLUS

Accounts Invited

BROWN BROTHERS & 00.,

50 WALL STREET.
Orders Executed on the

NEW YORX, PHILADELPHIA, BOSTON & BALTINORE |

STOCK EXCHANGES,

Kounrze Bromiers,
BANKERS,
_Broadway & Cedar St.,

NEW YORK.

THE GRAIN MARKETNA.

Prices Drop—Liverpool Weak “Kffect of
Argentine Offerings General Seliing
—Weather Unfaverable for Corn.

Wheat closed at a decline on bearish foreign
news and general selling. Argentine wheat
was the fiy in the ointment. A large sized
one, 100. Also there were rumors that some-
body in Liverpool was in trouble. Emphatic
denials were received, but in these times a
mere whisper is enough to produce a chill.
Liverpool certainly led the way to a lover
level and this and the financial rumors in
regard to the situation there undoubtedly
caused a good deal of nervousness.

I'he drop in Liverpool of equal to 3%«
on cash wheat and 1% to 1%ec. in futures

was explained by Broombhall as due to “liqui- |
bearish statistics, '

dation by large houses,
waakness of spot, reports that several Ar-

gentine steamers ordered to Liverpool were |

unsold and the Argentine offering freely at
3d. dectine, Spot wheat was dull, Aus-
tralian showiug greatest dp(-uno. Wheat
ciurgoes -were 3d. to 6d. lower.” Moreover

Budapest dec'ined equal to 5-16¢. and Beriin |

L ettie,  Paris rose Lwle, but nuhmi\ paid
ull) attent on to that,

dears hawmmered aggressively and
covered stop joss_ orders, ‘Lhere wa
Earre & Co., Love
HBrowseau, Lawe, \Wrénn, lrmgl
the ANorthern ¢ rain Company and Armour
interests were reported to have soid heaviy.

Kallies were few and feebie. ‘the buying

wus mainly to cover shorts.

un-

no
o,
Logan,

sSome cousider

the technical pos.tion much hea.thier than '

recent'y, but with Argentin< swamping the
markets of Enrope with its wheat few are
dmposed 10 buy ¢xcept Lor um(l turns. Nome-
new and sinKing. Crop scare, an
wctive European dewand or something de-
¢ 8ive is needed to restore contidefice in the
oull side

Hroomhull's weekly [oreign crop report
onl both ways, 1t was tavorable in the main
on the United Kingdom, France, Hungary,
Iunnuml Spain and North Artrica ‘and_rather
bulti<h ou Rassir, Germany and Turhey
Arg.mli w wheat is underselling Russian rve
i Germany, it appears. It is also reported
that the crop outlook in Indix is so much hin-
proved thut! some sections will have an ex-
portabie surplus,

In Miclhigan the crop deterioration in
Junuary was less than in the same time |las!
veur. Thestock at Minneapolia has incressed
S0.000 bush, in three dayvs. Brodetreet's re-
ported an increase in world's stocks of 2,108,000
bush., ageinst a decrease of 1,783,000 last week
and 402,000 tast year. It states total world's
stoeks, however, at 15000000 bush. smaller
than at this time last year.

The contract stock at Chicago has decreased |

308,000 bush. within a week, leaving the total
4,908,000 bush., against 0.573,00 a year n1
The total -«mph'— in publl- and private ele-
vators there decreased 457,000 bush.
444,000, aguinst 15,517,000 last year.
THE CORN SITUATION.

Corn felt the depressing effect of a drop
in wheat. Wheat wus the Nessaus tunie.
The week cables were bad too, Buat on the
other hand the weather was wild at the West.
That was a hint to bears to go slow. They
did. But although prices were firm for a
time they vielded later ander liquidation.
The oush market was dull and elevator con-
N-rn- were selling. Liverpool was unchanged

? lower. Chicago received 2372 cars.

Bra atreet’s reported an increase of 2,365,000
bush. in the available supply against an in-
crease of 1,050,000 last weelk and of 2,048,000
last year.

THE OATS PEATURES,

The speculation was larger, but this was at
the expense of prices whﬁh gave way with
the n-lrt the list. Commission houses sold,
The oash muarket was dull and there were
reports of & larger movement ut sonie points.
The contract stock at Chicago, too, showed
an increase for the week of bush.,
making the total now 1,840,000 agalnst 780,000
a year ago. Brodsireet’s repol a decrease
inthe available supply of 842,000 bush,, against
un increase of 565,000 last week and a de-
crease of 1,084,000 last vear. Chicago re-
ceived 227 cars, including ® of contract grade.

THE SPOT MABKETS.

Wheat was dull. Sales, 24,000 bush. No. 2

red, 3¢. under May f. 0. b. afloat for export
No. 1 northern Duluth, 11 14%. Futures
closed 1% to 1'5¢. lower, Pstimated sales,
unmuuobuah

Corn was quiet. Sales, 48,000 bush. No. 2
new, 820.;. No. 2 white, o:»w' No. 2 )ellow
a2'4c. Futures closed 4 fo 0. lower. No

“l)ltl quiet. Sales,

10,000 bush. Natural
white, 26 to a0 1bs., 57 ed, 24 to

1 M‘f‘r; mix

22 Ibs., 67 50, l()o quiet. No. 2 Western
8o, . 1. 1. New York. Barley dull. Mllvlnl.
s 10qi 84 i3, ¢. b, §. New York. Futures follows:
Open- lisgh- lew- Clos- Prey,
Wheat! ing. rxl ort, ing. Close.
May..... 0%y 1035 102ig 108 1044
Juiy - L 00 90 8 Wy 100y
Corn;
Mav. 70Y 'y
July. LR
Tie mo\ emwt |ollo CH
\r\\'\om “hral. Corn are,  Ru~. Bartey,
Recelpts....... 000 32200 12000 19850 720
Lxports. 1,000 ‘ .
Chlcago:
Recelpts.... .. 10,000 544 000 224000 10000 84,000
Shipments .. 104000 101,000 191,000 17,000 23,000
13 falo:
Recelpis, . 205 A 1 5

-
Skipmen's 16,500
Rradstreet’ s statement of avallable supplies:
American ln!lls;

) Fed 9, Feb, 10,

198, 173, 100,
Wheatin U. S, . 49 840,000 ."-l 208,000 51,611,000
Wheat (n Canada 15 950,000 412000 19509 000
Corn In America.. . 14,851,000 IC Iﬂl Q00 23,011,000

Oats In America ... 14567000 17.002000 34 V7
The world’s wheat stocks:

Feb, A Feb. 9, Fab, 10,
nm 17, 1908,
All American.... 8 800,000 78,710,000 71,560,000
European wheat,. . 80.800,000 78,100,000 81 %% 000
World's wheat, ... 144,490,000 158,510,000 132 850,000
Caicano, Feb, 11, - Prices tollow:
()pm Iluh Low- Clos- Pree,
Wheut: r el ing, Close,
ay.... M—n My W 4 06 vy
July... : l.‘.—lt. 0"" 9 o'y >
Ho-(ptember.. . w8y 19 My ¥y M
-‘om:
May.. Ol -ig 81's  M0T§ A1 nlg
July. gy Ly Mty '! By
\epumbrr A8 40 00 8y B8y 0O
.December. .. =) 83 0y Ay ;
Qata wid); X L
8y, . Wa M 53 03
July.... Wi sy B¢ LY 40
OTHER MARKFYS - WHEAT.
Minneapolls. May 1033 1004 1024 107 { 104§
e July 104 |(M': 10 mm: 105
Duluth..... May. 104 10018 108y 10478
July 104 1064y
Winalpeg.. )lny e 1llg 100G 1104 11l
July. 118= 113 11l 1124 11y
Toledo... . May #7'3 074 o6y W7'{ s
July . G-ty iy wz 02y
Kansas City )lnv o | 0\\‘ wi'y m
July . a4 n. & . e
St, Louls.. .. Sln}’ "y Ny 08y ﬁ
July . 4 MLA iy W
‘FLour ——l'ull. Spring-—Pateuts, §5.50685.90;

clears, 34 .80 85, inter—Clears, $4.35684.50;
straights, 84, 506 94.80. Rye tiour, $4.80$5.30 .

DIVIDEN D D DECLARATIONS.

mu ng, with the stale stock, 7 cars on sale. - Sheep (‘ompan% and Term. Stock. Amt. Payabdle.
were In light supply and steady. lambs nlow to a | Philadelphla, Germantown
fraction lower, L4 cars were held over. Com- and Norristown, quar-
mon 1o prime sheep (ewes) sold at $4@855.50 por oty ... . — 3 Mar. 4
100 ibs.; culls at 83, common to sholoe lamb Ch HI1  Rallroad,
$0287 13, ruu- At B Dressed mutton slow n quarterly v — g  Mar.
» .lal‘r nr dressed lambs at 10@18c.; country | Rallway Equipment,
thotuse lambs steady st $5@810 per M“Bmiad — ;A,‘ :.;.g g
..... e n S eb.
lleul s of hmﬂun C.. nM including 2 cars | Fort orth and Denver
for the m o‘u weak advices Clity, annual. SLnp. stk M Feb. 21
8ad 80 Deen mads UD 10 & late Dour, ted G : ; .
MD“M por b, q - O U6 Mar. 2
- ¢ Jye i

to 10~ |

Fulton Trust Co.

OF NEW YORK
30 NASSAU ST.
Interest on Deposits.

E‘&........ .-ré&""*"?.:‘

Caylhl $1,000,000. Sarplus $500,000.

BANKERS TRUST

; COMPANY
7 WALL STREET, NEW YORK.

~ LAWYERS TITLE INSURANCE
! & TRUST COMPANY o

| TRANSACTS ALL TRUST CO. BUSINESS

39 Liberty Street, Manhattan.
1SS Montague Street, Brookiyn,

Hodenpyl, Walbridge & IZo

BANKERS
7 WALL STREET, NEW YORK
Gas, Electric Light and
| Street Railway Securities.

| THE AMERICAN
FINANCE & SECURITIES CO
INVESTMENTS

S Nassau Street. New York

Garpenter, Baggot

GROUND FLOO
erners ou. Sl.ck (oLem, Oo!oo nd
siher exchanges, Siecks and Beads bought

Pyestn ent or carried on margis,

/
e ot et e Sy

WILL BULY
Borden’s Milk Common

Procter & Gamble ¢ 0-“
Ame can Writing Paper

L, S e

Wi
Hapgoods Pielerred

Gaﬂin & Powell Co.

Milia Baliding, New York

——

an

o Puielise s new Urleans

Barrow. Wade, Guthrie & Co.

T o R iul 2 e  JUNTANTS,
<& st swithin's Lans 4o broad St
London. England. N. Y.

MISCELL. I\l',lN S MARKETS.

Coffee md l’ro\luom Fagier.

Again coffee weakened under favorable
| foreign news. Kurope, too, sent selling
orders and tired longs here sold out. There
was more or less buying attributed to roasters
and dealers, but in the end the supply was
greater than the demand. The spot market
was quiet and easier. The warehouse de-
liveries were 11,164 bags, against 10,704 on the
previous day and 30,208 last year
Spot coffee dull. Rio No. 7. 8l @8'{o.
Futures closed mu'lumsad to b points lower
with the tone steady and the sales 37,000 bags.
Havre declined 'y 3 Hnmbur. was
unchunged to 'y |»fg lmu-r Rio was weak;
receipts, 16,000 bags: stock, 404,000. Santos
Was u(eld)" receipts, 19,000 bags: stock, 1,372,

000 Paulo recelpts, 17,300 bags:; Jun-
diahy, "» 125. Prices here as follows:

(D’ou High- Low- (los- Pree.
MI esl. n&, Close

March 3 600 4 :
&Y. o . 808 0 m o 00 "
o i 810 610 810 olo A.1s
*September... . .62 A20 6420 620 6

Provisioxns.--Lard quiet; prime Western,
$7.%0: reflned Continent, $8: South American,
s . Pork cmiel mess, $14m814.50. Tallow,
guiet: vity, 5% c.  But (er Creamery, extras,
i Cheese ﬂu‘te f. c., small, colored or
white, fancy, ‘g.n«\\e-um firsts,
2%, ¢. lhh-nzo r:-h 11, -“The strength in
the Img market held provisions comparati velv
steady in the way of moderate selling bv
packers and considerable liquidation by
scatterad longs, the latter influenc by
weaknegs in grains. Most of the demand
| eame from shorts. There was some invest-
| ment buying credited to foreign account,
| Cash trade quiet.” Prices follow:

| Opﬂl m¢u Low- Clos- Prow.
Lard: n& et ing. Cloge,
May,..... »z' .\:' T42'3 T.824 T.47'%
July. .. o 7.80 7.50 7.65
jﬂcl‘;mbcr .7u0 Til) 7.9 1.n» 780
s
May... 6 521530 6.52'q 600 8524 A M0
July... 8.37'3 o n- 835 6.77% 6.7
Pork
May... 2.0 1200 115 1100 1188
July 12,28 12,25 1220 12.22%4 12.27'%

I SUoAr.—~ Raw quiet with buyers Loldin
| for lower prices, Centrifugal 98 W' 3.73%
muscovados 89 test, 121,,¢‘ fined
quiet. Granuleted, 4.80¢

NAVAL NTORES.—Spirits of  turpentine,
Hlye. Commeon to good stnlnal roain, L I8

DAILY TREASURY STATEMENT.
WASHINUTON, l'ob In.. —Tbo statement of the
Treasury shows.

oﬂ
wu

receipts and npondlmm of the

This dvy. This monts,  Fiscal year.

Receipts,. .. $1L4080 8447008 .{‘
Expenditures. .. 207000 't)ulxum 00‘ ul.hl
Deficit. 590,121 ll u:ou uuu na

The receipts from customs to-da 209
from internal revenue, $5581.008, mheel aneonus,
$55,485, National bank noles received for re-
demption, $8587 314,

The cash statement of the United States Treas-
urer for February 11 shows:

Gold colmand bulllon. .. ... ............ $180,000,000
TRUST FUND,
To redeem outstanding certificates. . . . $1.281 888 459
GENERAL FUND,

Gold coin and bullion, . 88207

Gold certilicates . .==§ g'z

Sliver dollars.... 12 06

Sliver certifocates 10,080 074

.‘lllvor bullion -~ 4102470
United States notes.. . ............. . 7,680,551

National ban tes. 0419 462

Subsidiary sliver and minor coin... ... 14,830,029

Toral... .. .. ... . S1ea.347 5m
In national banks.. < .
Awalting reimbursem o

PP bt A T -~ V.
T T T R $267 008 030
SUR-TREASURY STATEMENT.

MONDAY.
R A oA 'ﬂn'a'ﬂ

Ga'n to banks on day’s transactions ., m'low
SINOR FRIDAY LAST,

Paid by Sub-Treasury to banks...... ..
Pald by banks w sr‘ Treasury....... '“ﬂ?%
QRIR 80 DEBNE. ....00v0crooicarnvoanssonss mlmn

Loss 1o banks umc period previous week. 2,302,000

EXPORTS OF MERCRANDISE

Fxports of mmh‘ndln rmm the
York, as reported to the Custom Hnaﬂc::n::;
28 follows with thosc of last woek and with thoss
of the mm‘mdlu week & yvar ago:

........ R L LT TS

| A ) éa! !

:’o e .‘.'




